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A0.0=?1� -� 96=7=7� 8-?0=9;.� -8+� ?1� <1A016.�� �1� =6=� <+� A0.B18� 8+;1M=0.B>.�� �+?<1� =?�
.8A:.>1F.71�>61<;<+�;+=0.7+�7+9;+�.�;=�?1�B+9;.F+�C->61:<=�.9>1B-�<.�.D�B+/1�.�=A+;�=?:+I-�-�
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;=� <.@;1� (� <+9;17-� -�61>--8-���<+� -9>1B-� -� A=9;=71<7+� .� .9>1B-� .D� A=9;=71<71��	6+� ;+�
B+9;.F+�918=�9-�A0.60+8+<+��19;1<-�(�.�D1B19�<+9;1<-���=�7+�>1=�7+?1<�.9;=B<71B>.�C1D10�
-�>=8+�96+�60.�=?�<10=?1��=?�/-G6+���=>:+�/=?�9+�=6=�<19;171<7+�.�<+9;171<7+�?+@161�-�
A01D<=8�A0=9;=0-�(�?=;:+�9+�<+�?+@161��D1A016=��<.@;1���=�618�7+�>61<;<1�7+D1��1:.�=<1�
8=G+�A=8=I.�?1�=C719<.8=�@;1�9+�?+@161�A0.:.>=8�918=/�9-?101��":+���18=�7+� .9>=B.=�
7+?1<�A10�@108�>610>=61��;=�D<1B.��@108�>610>�.�@108�1<;.>610>��.�=?81E�<+9;1=���E=��
�<?+� 9+� 0=?.=� >610>� ?<=� .� <7+/=6�=0;1>� >610>� 1<;.?<=�� ��6+I�=C=7.F1� <+9;1?=@+���+>17�
81:=��1�@;1�7+�=<=�=<18=�C.:='��=C0=��;-�7+�<19;1:1�<+>1�B+9;.F1�.>9��=�>=7=7�8.�-�60+8+�
.D:19>1�=6+�><7./+�.D�@;18A+���33*��7=@�<+818=�A=781��.�<7+<1�1<;.B+9;.F1��1<;..>9���
�������=6=8�E1=;.B<=8�:-?.:-�A=9;=7+�A016.:1���61<;<.�C0=7+6.�8=017-�C.;.�;1>6.�?1�<7.E=6�
DC.0�?17+�<-:-��<-:-�61>--81���=@�7+?<=�A016.:=��@;=�7+�;+G.�=C7+>1;��B+9;.F1���;=�I+�0+,+�
?1� .9>1B+�<.� .D� B+/1� .� ?1� 9+�601I1�-�<.@;1���+0�96+�=6+�B+9;.F+�2A=D178:7-7-2�+<+0/.7-� .D�
A01D<.<+�� 918=� ?1� C.� 9+� @+A-0.:+� -� A=9;=71<7-� ;=>=8� 7+?<=/� D1.9;1� 81:+<=/��
<1781:+F>.7+/�?+:.I1�9+>-<?+N�.�=?81E�A=;=8�<+9;1<-�D1;=�@;=�96+�A=D178:7+<=�8=017-�.�
?1�601;+�-�=<=8�60+8+<-�>=7+�7+�=?0+,+<=��17D+<C+0/=6.8�0+:1F.7181�=�<+=?0+,+<=9;.��
�6=�91?1�>:7-B1��1>=�9+�.D6+9<1�>=:.B.<1�+<+0/.7+�8=G+�=C+DC+?.;.�9A=:71��=<?1�A0=:1D<1��
6.0;-+:<1� A=7161� ;.E� B+9;.F1� 8=G+� A=9;1;.� 9;610<=9;�� �=/-�� ?1>:+�� C.;.� =;>0.6+<+� -�
8+E-019;.8�>=8=0181� .�C0=71B.81��
1��=;>-?�9+�8=G+�=C+DC+?.;.�;1�+<+0/.71'�
1��=;-?�
@;=� 1>=� 7+?<1� +<+0/.B<1� B+9;.F1�� 96+G+� .9A1:7+<1� .D� 1>F+:+01;=01�� G+:7<1� ?1� <1,+� 9+C.�
?0-@;6=�� .9A=:7.� 9A0+8<=9;� ?1� A:1;.� A=;0+C<-� F+<-� (� 1� ;=� D<1B.� ?1� 9+� =?0+><+� .D6+9<+�
>=:.B.<+� +<+0/.7+� >=71�8=01� C.;.� C10+8�7+?<1>1�819.�8.0=61<71� G+:7+<=/� A101�� 0+F.8=��
>610>=61�.:.�.>9=61�(�;1?1�61>--8�=?:1D.�D1?=6=:71<�7+0�8-�7+�?-/�-�F+:=9;.�601I+<N�1�8.�
>1G+8=�?1�7+�<1@1�-C0D1<1�B+9;.F1�9;6=0.:1�7+?1<�A10�>610>51<;.>610>���B./:+?<=��@;=�9-�
;+G+�B+9;.F+�>=7+�G+:.8=�?1�<1A016.8=��6+I-�+<+0/.7-�8=018=�?=C.;.� .D�<1@+�81@.<+����
9+?8=8�.�=98=8�A=/:16:7-�9-90+@I+;+�8<=/+�<=6+�B+9;.F+�>=7+�9-�9+�0=?.:+�C1@�<1�=617�
<1B.<��	18=�?1�618�>1G+8��=61�>61<;<1�M1<;1D.71�=�96+A0.9-;<=8�61>--8-�>=7.�>.A.�=?�
26.0;-+:<.E�B+9;.F12�.81�.�<+>+�?0-/+�=A.;<+�.8A:.>1F.7+�(�;0+C1:=�C.��<1�A0.8+0��?1�A0+.<1B.�
819-�.�81/<+;.D18�+:+>;0=<1�.�8-=<1���C71@<7161I+8=�;=�?1:7+�>1?�9;./<+8=�?=�=A.;1�
2/�8.<-9�)2���
��
�
������
�
������=@�-��1?+0M=0?=6.8�60+8+<.81�A=B+:1�7+�;0>1�>=�I+�A06.�<1A016.;.�1A101;+�-�>=7.81�
C.�C.:+�?=9;./<-;+�60:=�6.9=>+�+<+0/.7+����=6=8�<1A=0-��;=>=8�?61?+9+;.E�/=?.<1�<1@+/�
6+>1�A=81/1:+�9-�>=8A1<.7+�D1�A0=.D6=?<7-� .� 019A=?+:-�+:+>;0.B<+�+<+0/.7+�D1;=�@;=�9+�
+:+>;0.B<1�9;0-71�<17+>=<=8.B<.7+�A0+<=9.�A0.�6.9=>.8�<1A=<.81���=@�7+?<1�A=C-?1�C.:1�7+�
G+:71�?1�9+�A0=.D6=?+�0+<?/+<9>.�D01F.�>=7.81�C.�9+�9-DC.71:.�D:=I-?<.�;-8=0.���1?.7-8�7+�
6+I�;1?1�>=0.@I+<�D1�-<.@;161<7+�;-8=01��1:.�7+�C.=�9;01@<=�9>-AN�=9.8�;=/1��8.9:.:=�9+�?1�
C.� D01B+<7+� 91� 6.@=8� +<+0/.7=8� 8=/:=� C.;.� =?� 6+:.>+� >=0.9;.� A1F.7+<;.81�� �1;=� 9-�
+:+>;0=>=8A1<.7+� .� 8+?.F.<9>+� .9;01G.61B>+� -9;1<=6+� A=?0G161:+� 01D6=7� /+<+01;=01� D1�
A0=.D6=?<7-�9;0-7+�6.9=>=/�<1A=<1��1�B+:=�;0>+�.DC.=�7+�<1�96=7�=9=C+<.�<1B.<��1?+0M=0?�
>1?� 7+� -A-;.=� +</:+9>=7� +:+>;0=>=8A1<.7.� 2�+;0=A=:.;+<(�.>+092� .D1D=6�� R�17;+� <18�
A=;+<F.71:�0+?1�?+9+;�8.:.=<1�6=:;.��1:.�?1�9+�8=G+�98+9;.;.�-�9=C-�01D-8<+�6+:.B.<+���� .�
?17;+�<18�61>--89>-�F+6�9A=9=C<-�?1�.D?0G.�;17�<1A=<�R��
�����+81B>.� M.D.B10.� A=>-@1:.� 9-� ?1� -A0+/<-� =/0=8<-� 6=:;1G-� 1:A9>.E� =:-71� C=/1;.E�
/08:716.<=8�� �D8+,-� ?61� A:1<.<9>1�60E1� =>1B.:.� 9-� .D=:=61<� >1C:N�>1?�/=?� C.� -� C:.D.<.�
9+6<-:1�8-<71��=<.�9-�-9A+61:.�.D�;=/�>1C:1�?1�.D6->-�<1A=<�B1>�?=��O�8.:.=<1�6=:;.�.�?1�
A=9;./<-� A0+9>1>1<7+� =/0=8<.E� 610<.F1� .D8+,-� ?6+� 8+;1:<+� >-/:+� 01D81><-;+� B1>� $�
8+;101� (� 9A+>;1>-:10<=��1:.� =?� 9:1C+� >=0.9;.�D1�A=91=���617�A0.9;-A�7+�<1A-@;+<�>1?�7+�
7+?1<�<1-B<.>�A=/.<-=�?=>�7+�A=?+@161=�1A101;���
������01E�=6=/�A=>-@171�<+81B>+�+>.A+�A=>1D1=�7+�?1�;0+C1�=C+DC+?.;.�.�<+@;=�6.@+��1�<+�
918=� 9.:-�� 
=:=6.� -� �1D81>-� 8=01:.� 9-� C.;.� 98+@;+<.� -� <+>-� +:+>;0=<9>-� F+6� .:.�
61>--89>-�>=8=0-�>=71�I+�A=9:-G.;.�>1=�=?:.B1<�.D=:1;=0����.9=>.�<1A=<�<1A0=9;=�=C=G161�
?1� A0+9>=B.� >0=D� .D=:1F.=<.� A01D1<� A0=9;=0� >=7.� =9;16.8=�� �6=� 9+� 8=G+� 9A0+B.;.� 918=�
6+=81� ;1B<=8� >=<9;0->F.7=8��� �1� F+6� 7+� 8=01:1� C.;.� ?=6=:7<=� 71>1� ?1� .D?0G.�
.9A-8A161<7+� 61D?-E1�� �� =?� C.;<=/� D<1B171� C.=� 7+� 61>--8N� 8=01=� 7+� C.;.�
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6.9=>=>61:.;+;1<���>=�C.�-�F+6.�D1=9;1:=�9-6.@+�8=:+>-:1�/191��=<.�C.��-�96=8+�A:=6:7+<7-�
;18=(18=��-:+;1:.�-�D01>�.�=8+;1:.�/1���.9=>1�6=:;1G1�8=01:1�7+�C.;.�?=6=:7<=�A=9;=71<1�?1�
-C0D161�8<=/=�B+9;.F1��1�=6.8� .�?0-/.8� ;+E<.B>.8�A0=C:+8.81�01?.:=�9+�=?��3)$��?=�
�3**��>1?�9-�>=<1B<=�0+@+<.���
������6=�;1>8.B+<7+�C.:=�7+�G+9;=>=�@.0=8��60=A+��1�18+0.B>+�.<9;.;-F.7+�.�<1-B<.F.�C0D=�9-�
9+�->:7-B.:.�-�=A@;-�2M0>-2�����+0:.<-�7+�M.081�2�:/+817<+��:+>;0.F.;+;�"+D+:@1M;2�<1A016.:1�
.8A-:9<.� /+<+01;=0� >=7.� 7+� ?161=� <1A=<+� .� ?=� )�P� 8.:.=<1� 6=:;.�� 1:.� <.7+?<-� B+9;.F-��
+81B>1�D18.91=�A0+<+;1�7+�-�18+0.B>.�/01?.I��+<+>;+?.��/?+�7+�M.081�2�G+<+01:��:+>;0.>2�
A=C=:7@1:1�0+D-:;1;�<1�$�8.:.=<1�6=:;.����.<9;.;-F.7.��10<+/.�-��1@.</;=<-�M.D.B10��+0:��-6+�
��+0:+� �-6+�� <1;+01=� 7+� 7+?1<� .<?->F.=<.� <18=;17� (� 9=:+<=.?� (� ?1� A0=.D6+?+� <+>=:.>=�
8.:.=<1� 6=:;.� /=?.<+� �3)!�� 1:.� <.7+� .81=� =?/=61017-I-� 61>--89>-� F+6�� �10:9� �=0.F+<�
�#E10:+9��1-0.;9+<�� -9A+=�7+� -��1:;+>-� ?1� <1A016.�61>--89>-� F+6� 9A=9=C<-� ?1� .D?0G.�
TO �   �6=:;.�� �-6+�7+�1?1A;.01=��=0.F+<=6-�F+6� .� A0=.D6+=�D01>� 91�� �*��?+9+;�E.:71?1�
8.:.710?.��A0=;=<1�-�9+>-<?.��A0.�<1A=<-�=?�A=:1�8.:.=<1�6=:;.��@;=�7+��;+=0.79>.��?=6=:7<=�
.D=C.:7+�A0=7+>;.:1��1� .�?=6=:71<�<1A=<�?1�9+�A=B<+� .9;01G.61;.�7+D/0=���-6+�7+� .�A=9;./1=�
9-?10+�7+D/101��1:.�;+>��3**��1�?=�;1?1�9-�?6+�?0-/+�+>.A+�6+I�=9;610.:+�;=�.9;=���
������=@�7+?1<�=?�-B+9<.>1��1:.�<+�A=C+?<.>1��C.=�7+��=C+0;��1<�?+�"01M���=C+0;��1<�?+�
"011MM��>=7.�7+� 01?.=�<1��+:-��1�A=9:+�<1����(-N�=<�7+�91/01?.=�81@.<-�>=71�7+�A=8=I-�
96.:+<+� A=>0+;<+�2C+9>=<1B<+� ;01>+2� <=9.:1�81:=(A=81:=� <1+:+>;0.91<7+� ?=�7+?<+�6+:.>+�
8+;1:<+�>-/:+��<1�B.7=7�9A=:71@<7=9;.�9+�<1A=<�A=6+I161=��17D1?��A=�?=9;.D1<7-�<+>=:.>=�
8.:.=<1�6=:;.��<1A=<�9+�A01D<.=�;1>=�@;=�7+�=/0=8<1�28-<712�A=:+;1:1�91�>-/:+�.�D1C.71:1�9+�
-�D.?�:1C=01;=0.7+���.=�7+�;=��1<�?+�"01M=6�/+<+01;=0��A0=9:16:7+<�-�;=�?=C1��=�>=8+�9-�<1�
B19=6.81�M.D.>+� -B.:.� 96.� 90+?<7=@>=:F.�� �;=�7+�6+I.� C.=� A=:-A0+B<.>� >-/:+�� ;=�7+� >19<.7+�
?=:1D.:=�?=�=<=/�D160@<=/�C:+9>1�8-<7+���1?�7+�-8+9;=�61D?-E1�-�A0=9;=0.7.�C.=� 918=�
9-6.�1D=;�-�/19<=8�9;1<7-��?=9;.D1<.�9-�7=@�6.@.�<1A=<.�A0+�;=/�<1/:=/�A01G<7+<71��
=9:+�
<+>=/�60+8+<1���1<�?+�"01M=6.�/+<+01;=0.�=?1C01<.�9-�>1=�<17C=:7+�0+@+<7+�D1�81@.<+�-�
>1;+/=0.7.�.9A=?�� �8.:.=<1�6=:;.��1:.�C.:+�9-�A=;0+C<+�7=@�/=?.<+�01?1�?1�C.�9+�;1�D18.91=�
-9160@.:1���
������0>1� 9+� <19;16.:1� .� -� >19<.8� ?61?+9+;.8� .� 01<.8� ;0.?+9+;.8� /=?.<181� =6=/�6+>1��

=C+?.@+� �1:.� D1� ?:1>-� .9A0+?� ?0-/.E�� ?6=7.F1� .D� <+>1?1@<7+� �1?+0M=0?=6+� ?0-G.<+� 91�
�+6+<?.@1���G=<��=>0=M;� .� �0<+9;��=:;=<�� 7.81�7+��=6?+�8=018�?1�D17+B.8�=?�8->+��
A0+9-?<=� A=8=/1=� 7+?1<� ;+=0+;.B10�� �=>0=M;� .� �=:;=<� 9-�� A=9:+� <.D1� A0+;0A:7+<.E�
<+-9A+E1�� A=>-@161:.� ?1� ?=9;./<-� 8.:.=<� 6=:;.�� <1A=<� >=7.� 7+� 981;01<� <+=AE=?<.8�D1�
A0=C=7� -� 7+D/0=�� �+?1<� 0-9>.� ;+=0+;.B10� A=� .8+<-� "+=0/� "18=6� C=016.=� 7+� ;1?1� -�
�=A+<E1/+<-��/?+�7+�?=@1=�-�A=9+;-�.:9-��=0-��	>=><-=�7+�A0+>=�6=?+��-��+8C0.?G��?1�
81:=�6.?.�@;1� 9+� ;18=� 01?.� A0+� <+/=�@;=� >0+<+� >-I.���:.� ;18=� 9+� -A:+=� -� 019A016-� 91�
�=>0=M;=8� .��=:;=<=8N�A=>-@161=�7+�;=7�?6=7.F.�+>9A+0.8+<;1;=01�?1�=C719<.�?1� .8�<.7+�
A=;0+C<1� ;=:.>=� 6.9=>1� 6=:;1G1� >=:.>=� 9-� =<.� 8.9:.:.�� �=>1D.61=� .8� 7+� ?1� <=61� ;+=0.71��
>61<;<1��?=A-@;1�-9A+@<+�A0=?=0+�-�7+D/0=�B1>�.�1>=�9+�<+�019A=:1G+�+<+0/.7=8�?=6=:7<=�
6.9=>=8�D1�916:1?161<7+�=?C=7<+�9.:+�A=D.;.6<=/�+:+>;0.F.;+;1�-�<7+8-���C71@<7161=�.8�7+�
?1� >61<;<1� ;+=0.71�?17+�A0=;=<.81� ;1:19<+� =9=C.<+��@;=� .8�=8=/-I161�?1� A0=>0B+� 9+C.�
2;-<+:2� >0=D� C10.7+0-� 91B.<7+<-� =?� <1?8=I<=/� <1+:+>;0.91<71� .9;=/�D<1>1�� >1=�@;=� 98=�
6.?+:.�-�A+;=8�A=/:16:7-���=>0=M;�.��=:;=<�9-�/1�>=<1B<=�A=9:-@1:.�.�90+?.:.�96=7�1A101;�?1�
A=>-@17-� 91� O  �   � 6=:;.�� �A=;0+C.:.� 9-� ;01<9M=081;=0� .� +:+>;0.B<=� >=:=� D1� -6+I1<7+�
<1A=<1��A1� 9-� -C0D161:.� A0=;=<+� ?=C.7+<+� .D� F+6.� 91� +:+>;0=?181�-<-;01��<1:.>� <1� =<-�
A=8=I-�>=7+�7+��G���G���=89=<�9;6101=�>1;=?<+�D01>+���
�������81@.<.��=>0=M;1�.��=:;=<1��8:1D+6.�A0=;=<1��A0.C:.G<=�A=�C.:.=<�<7.E�961>+�9+>-<?+��
7-0.:.� 9-� >0=D� C+D61D?-@<-� F+6�� -C0D161<.� .� D10.61:.� 9+� -� 8+;+� =?� =:=61�� :.;.7-81� .�
C+0.:.7-81��"=?.<1�7+�C.:1��3* ��-9A+E�7+�A=9;./<-;��<17D1?�7+�A=8=I-�-C0D1<.E�B+9;.F1�
.D6+?+<1�7+?<1� <->:+10<1� 0+1>F.71���.;.7-8� 9+� 019A1?1=� A=?� <1:+;=8� A0=;=<1� 91� 918=�
P  �   �+��+<+0/.7+��@;=�7+�C.:=�?1:+>=�.9A=?�=<.E�8.:.=<1�6=:;.�D1�>=7+�9+�8.9:.:=�?1�9-�
<+.D=9;16<=� A=;0+C<.�� �.=� 7+� ;=� .9;=0.79>.� ?=/1,17�� �?� ;=/� ;0+<-;>1� <1->1� .81� <1�
019A=:1/1<7-�2<=G2�<=6+�609;+N�?=?-@+��;1?1�7+�C.=�;+>�-�96=8�<17A0.8.;.6<.7+8�=C:.>-���
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